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YMFXGIISF\ TSI IW@ GZX* FSI JSLFLMSL K\ \ JIPXFY< FWLF 5FW8HMITQ

IFXY\ JIP TZWXYZI JSYXKHIQGWY1 8HNSH] < JJPYWVZLMF WSLJ TKMFSI X TS FHYENN X YWFYJSHTZWLJI
HZWOANY HIFYENY FSE T HT[IW .Y\ FEX KESY XY YT XJJ XZI IS IJJUQWBL SJ\ NJIFX FXP$L VZIXWSX
FSI JSLFLML JSYWEZXFXYRHF@ 16 XHN SYR QFVBISL FHWXX TZWHFR UZXI X

OMX\ JIP\J FW HIQGWYSL ' TTP< JJPFSI YWI O TKWFI L 8YZI JSY FW UFWRNFYSL 1§ FHYRNN X
YWFYGWSL XYTW X FSI HVFWHYIVX YT @0 \ MQ XYISLYWISI$L WO NI WH XPX FSI R FLISFWS <J QTP
KW FW YT XJJML UQSY' TKHWFYNJ HTXZR JXFSI XVFWSL 1$ YW J]HNOR JSYTKWFI L YTLIYWIW

<J FW FQT UWZI Y WHTLSNXJ 8UJJHM S5FYWIQL”A < JJP FSI FHPST\ QI LI TZWJ]JHIUWSFQXUJJHM
UFYITQLNYX OMINVIJUIWXJ | JI MFWS FSI FI [ THFH UGN F [NFQWQ 1§ XZUUTWS$L HTR R ZSWFW'S
UFWRINFYW'S FSI XZI JSY[TRJ FHWXX TZWXHMITQ< J X$HIWQ YWFSP YWR KWW UTXNNJ | MIWSHI
WIA R FRI J[JW | FA

<JFW | JAMJI YT FSSTZSHJ WU FUUTIS'R JSYK TK3MTQ &PSXT FX &XXNWFSYSWSHNUFQS < J@JMSL FSI
OR ?FRRIN FX &XNFSY SWBHUFQS ( ZWMZ@R ' TYM 3MTQ FSI OR GWSL J]YISX{J PST\ QI LJ
JJUIWISHI FSI HTR R NR JSY Y WINWVQX < J HTSLWYZ®Y WIR FSI QTP KIWFW YT YWINVHTSY$ZJI
QF1 JWIVV 16 XZUUTWSL J]HIQSYJI ZHFY'S FSI UTXNRJ TZYHTR JXKTWI[ JW XZI JSY

& WR I JWNT KER M X YWFY HTSYFHY SKTVR FYW'S KTVR X\ JW XISYMIR J 1§ XHMITTQGFLX @XY\ JJP 5QFXJ
WIN\ YW MKWR FYWS HFWKZ@ R FR] FS* WVZNYI ZUI FYOX FSI WYZV8 WO KITWR YT XHMITQUWR UYQ
&HHZWYI HTSYHY | I FW JXXISYRQYT JSXZWBL \ J HFS HTR R ZSKWIFYJ \ NM KR I X FSI WFHM ~TZ
VZMPQ \ MIS SJJI JI

IMFSPATZ KW TZVWHT SY$ZJ1 UFWSIWWMVU FSI XZUUTWTKTZWHMITCHTR R ZSN
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YMX GIIS F GZX* FSI UTXNNJ YRJ KWA\ J@JIMSL FY < FWSLF 5FW 8HMITQ\ NM F XWVSL KHZX TS
HTSSIHWS GIQSLMSL FSI HWFY$L XZUUTWRJ JS[ NVSR JSYX

7: 40%3)FrS$<JJP
S<JIP  $ 8IJUYRGIW J\ NQHTR J YILIWOVWT WHTLSNJ 7 : 40$ ) FA FSI WISKIWI WO MR UTWFSHJ
TKHTSSIHWS GIQ@SLML FSI HVUHPSL 1§\ NVITSJ FSTYWIW

47ZW< J@JIMSL 9JFR X U@SSSL F WSLJ TKKZS FSI JSLFLMSL FHYNNNX FHWXX YW \ JJP $HQI L KHJI
UFMSYSL \ FXVFGQ VWWITX FS FSR FQEWR LRFSYGZGGQX R ZXMFQUIWR FSHIXFSI F''6 0JJUFS JN]
TS8IIXF\ FSI ( TR UFXX KNWKZWVIWSKITVR FYN'S FGTZYFHYENN X FSI HI QGW YT SX

4 ZWKTHZX TS UTXNJ RISYQMIFQV FSI HTSSIHWS \ MDHTSY$ZJ YT 2 JSYWQ- JFQU 2 TSWM 1$ 4 HYTGIW
GZNDMSL TS WU R UTWFSYR JXXFLIXTK7 : 40% ) F»

ITTPSL &MIFI S 9JWR

9JWR \ NQGWBL R TW TUUTWZSNN X KMWTZWKHMT TQHTR R ZSN* YT HTSSJHYFSI HIQGWY .S ) JHIR GIWA J
FW U@SSISL F ( TgZW7ZS YT FHPST\ QI LJ .SYVBFWSFQ) FA TK5JWTSX\ NVI) NFGI* 2 TW ISKIVR FYN'S
FGTZYYWIX J]HNSL J[JSY\ \QGJ XVFWI JF\@ 16 9J\R

< FWMBLF < XS 4ZW FQJIX M6 &HW'S
&HWXX < FWSLF 5FW 8HMTTQ\ J HTSY$ZJ YT XW¥SLYWIS F HZQZW \ MIW TZW F@JIX TK7JIXUJHY 1) FV8I$L
FSI < TVASL 9TLIWOWFW [ MGBQ 16 WU \ FA\ J XZUUTWTZWKZI JSYKFSI JFHMTYWOW

4ZWSJ\ < FWMSLF < X S ; FQIXI$ &HWS SNFY{J JSHTZWLJIX X¥FKKYT STYWI WHTLSNI FSI HIQGWY
HT@QFLZIX\ MI' GWBL TZW F@IXYT Q0 < MUOYWIWNTXQSI L F MFSI XMT\ 1$L RSl SIXX XVFWBL J] UJWXJ TW
YAMSL XTR JW$L SI\ WO J[IJWI F* FHWSXR FRJ F | MJWSHJ

SWISLYWISISL 5TXNfIJ ( BXXWTR 5VFHWNHI

) ZWBL YWIX XIR IXYIW\ J FW \ TWISL FQSLXNJ F 5TXNNJ ( GXXWTR 2 FSFLJR JSY SWFYILNX 5( 28
HTFHM YT KZWVIWXXISLYWI'S HTSXXYUSY UTXNIJ FSI SHEXHJ HEXXWTR UWHYMI FHWXX < FWSLF 5F\WP
SHMTTQ

47ZW TWNXKHZXI TS
e HQFWIJUJHVWSXFSI UWI MYGQ WZY$J X
e UTXN{J WSKIWAIR JSYFSI WXUJHW QAXUTSXIX YT GIMF[ NZW

OMVZLM YWIX \ TW \ J FW HTSY$ZISL YI GZNp HTSXXYWSY FUUWFHMI X FHWXX TZWXHMITQYWFY XZUUTW
XZI JSYIJSLFLIR JSY\ J@JMSL GIQSLISL FSI QFVBIS$L
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< MFYF \ TSI IWZQ TTP< JJP\ J MF[J XVFWI FXF XHMTTOHTR R ZSN* 4 ZW "TTP< JIPHIQGWWS)
MF[J GJIJS H@I \ NMHWFYIN' R FLISFYWS FSI R TXYR UTWFSYQ F XVFWI Q[ J TKWFI L

OMVZLMIZY WU \ JIP XZIJSW MFI RFS* TUUTWZSNNX YI HIQGWY YWI O YWFY GTTPX HFS GWSL
(®XWTR X HFRJ YTLIWOWYT XMFW YWINVKE[ TZWO GTTPX FSI FZYWTW WHTR RJSI L XYTWIX YT TSJ
FSTYWIOWFSI V@$L FGTZYWI HVFWHYVWX FI [ JSZWXFSI NIFXWFYMSXUNY WOR 4ZW TTP< JJPI WXX ZL
| FAX GWZLMYXYTW X YT @0 FWZSI YW XHMITQ\ NM X¥ZI JSYK FSI XYFKKIR GWHISL YU TUUTWZSN YT HTR J
VXX FXR ZHM Q[ JI GTTPHVFWHYI X

4 ZWXHMITOFQT HFRJ FQJ \ NMHTQZWFSI HWFYRNY YWVZL M KESYF XY HEXXWTR | TTW NUGMX 8YZI JSY
\ TWII YTLIYWIWNT YRSXKITVR WO NWQFVEBISL XUFHIX | W\ 8L XUNVY'S RVR GTTPX FSI HWFYS$L | UG
WFYHIQGWYII WO XYTW XYW Q[ J

&STWIWMUMRALMY \ FX XJJIML TZWXYZI JSYK GIHTRJ FZYIVX YWIR XJQJX &HWXX HBEXXWTR X X¥ZI JSY
RFLS$JI U@SSJI FSI HWFYII YWINVT\ S GTTPX 1 J[JQUSL HVWVWWHYIW XIWSLX FSI  XYTWX 9MIX]
JJUIWSHIX UW[ NJI F \ TSI IWZQTUUTWZSN' KTWXYZI JSYX YT XJJ WOR XIQIX STYTS® FX WFI JW GZYF>
\ WO FSI HWFYTWX TKXYTW X

< M X' TTP< JIPXT R UTWFSY

'TTP < JJP X FGTZYR ZHM R TW YWFS HIQGWYSL GTTPX KWTSJ \ JIJP TKWI ~JFW.YX FS TUUTWZSN* W1
SZWZW F QUQ@SL Q@[J TKWFI L FSI M@ X¥ZI JSYK | XHT[ JWWI R FS* WFXTSX WFYWFI 1L R FYWW ' TTP
TUJS | TTW YT SI\ \ TWX MNJIFX JJUIWSHIX FSI UJWUJHYRIX OMIA MI@Q HMQWS | J[JQU [ THFGZGW
HTR UWMISXVS MR FLISFYWS FSI HTR R ZSMFWS XA \ MO FQT JSHTZWLISL HZWXY* JR UFW® FSI
HWF YN

2TXYRUTWSY) ' TTP< JIPWR 8l XZXWFYWFI L HFS G O"KZQ< MJS HMQWS K$I XYTW X YWFY HFUYZ\W
YWIONWR FLSFWS FSI GTTPXYWFYWIN LISZISIQ JSO™ WFI L GIHTR JXXTR JYWS$L YT QTPKITW FW YT \WW YWU'
YWFS XIR UQ XTR JYM$L WON SJJI YT I T ' ZKpsL UTXNNJ WFI L JJUIWSHIX FYXHMITQFSI FYMIR J MI@?
JIXFCGXMMGNXFSI FYWNZI JXYWFYHFS XZUUTWHMQ WS YWVZL M ZYYWI NV@J X

OMFSP A TZ YI TZWXYZI1 IS XFIKKFSI KR MX KWMI@QMSL RFR] ' TTP < JJP XHM F RJIR TWGQ
HIQGWWS < J MTUJ YW JSYWEZXRXR KITWXKYTWIXFSI WFI L HTSY$ZI X\ JQGINTSI YWIX\ JJP

ITTPSL &MIFI INOWHN FSI 3ZR JWH* < JJP
3J]Y\ JIP \ J \ \QHTSY$ZJ WO QFWBSL \ NM INOWH FSI 3ZR JWH* < JJP 0JJU FS JAJ TS 8JJ8F\ K
FHYNNN X GI$L KEHDFYI| G HEXXWTR XFSI TUUTWZSNN X KTWKER NIX YT LI YIS TQJII

<J QTPKIWFW YT I$[ N$L TZWER KX YT XVFW 1$ WO QFVBISL HVFQSLIXFSI KZS YTLIWIWFX\ J HIQGW Y
YW R UTWSH] TKROWH* FSI SZR JWH* FHWXX TZWHMITCHTR R ZSNY
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8HMITQ ZX8FKIY* 7JR 18I JWX

9T M@ PIJU FQXZI JSYKXFK UQFXJ

WR JR GIW

e K ATZWHMQ X STYFS 81 JUISI JSYWR[JQW
F UFWSYTWFZYWITWI I HFVIVR ZXYGJ
\ FN'SL FYWU GZX| TTWIT HTQHYWIR FY
WO NGZX XYTU

o ' ZXXFKKHFSSTYQF[J WI GZX YT\ F@F
X1 JSYFHWXX WU WFI TWT FSTYWOW
QHFY'S 5FWSYKFSI HEWWR ZXYHT@HY
WONHVQ | NVHY) KVR WU GZX

e +TTI FSI | WBPXFW STYF@\ JI TS XHVTTQ
GZXIX IMX MI QX PIJU FQXZI JSYK XFK G
W1 ZHSL YW WP TKHMTPSL FSI FQWM
WFHW SX

IMFSPATZ KIWMI QISL ZX PIJU TZWKYZI JSYK

XFK \ MQ W[ J@L YT FSI KVR XHMTTQ

5QFXJ GJ F\ FW YWFYF HVFSLJ TKFI | WXX
R F* FKOHYATZWHM® « X J QL KB KTWGZX
FHHIXX MY SJ\ FI 1| WXXXTZYMNJI YW

< FWLF 5SFW8HMITQ TSJ

+TWSJ\ GZXWVZIXX TWKATZ FW R T[ I$L
MIrzXJ UQFXJ HTR UQY] YIX KTVR

FTWIHNYVI VKK SXUTWVZI XYW SXUQFXJ HTSYHY
YW SXUTWA \ FWBL FUEVR[ MJI ZFZ

DO W>TAE@

< FWLF 5FW 8HMITQFW UFWSJWI \ NV 8Y¥Y
SHMTTQ7JQK YT XZUUTW KR N X J] UJW SHI$L
HEFSHWQ | MFI [FSYLJ \ NV XHMITQ ZSKI'\R
FSI IXXISYRQ WXTZWIX &UUMFWSX FW
HTSXNIJWI KWXHMITQZSMIVR  XMTU [ TZHMI X
FSI  TWI NVHY XZUUQ@ X KVR YW 887 XYW
5QFXI XJJ KEHYXMIJYKIVR TW ISKTVR FYN'S

KATZ MF[J F HZWISYHTSHIXXN'S HFW FSI TW
FW WVZNL XZUUTW \ NM XHMTTQ ZSKI'WR
UQFXJ HTSYHY ZX TS TWJIR FIXD
SMISTQTXX% JI ZHFWS[ M LT[ FZ YT FUU®Q
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